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FewaET) 2021a 2022a 2023a 2024e 2025f 2026f
=g 46,085.6 40,522.5 40,631.3 46,859.7 42,512.8 40,563.8
EBITDA (1E%1%0) 2,070.1 2,824.7 2,500.7 2,882.9 2,674.6 2,620.7
01/ CRR): ELAt 4,473.5 2,021.0 1,756.6 1,125.3 1,090.6 1,048.2
EBITDA 6,543.6 4,845.7 4,257.3 4,008.2 3,765.2 3,669.0
W SRR (468.7) (768.2) (1,065.6) (456.9) (419.1) (414.1)
W BT ETER (192.4) (294.0) (204.4) (521.5) (474.7) (466.2)
REAFEZBERE (FFO) 5,882.5 3,783.5 2,987.3 3,029.8 2,871.4 2,788.7
KA ERIR 407 & (CFO) 4,081.1 1,780.2 (286.9) 1,323.5 3,219.5 3,228.9
BARAZH 3,581.1 1,764.4 1,770.2 1,000.0 1,300.0 1,300.0
E e & (FOCF) 500.0 15.8 (2,057.2) 323.5 1,919.5 1,928.9
[ (IE58Y) 27,957.7 31,806.7 24,729.1 20,949.1 20,949.1 20,449.1
IR iE= =L 1,518.9 1,223.1 1,193.9 1,165.4 1,137.5 1,110.3
S T E F S B B (13,343.8) (12,186.5) (10,606.4) (9,888.2) (11,815.5) (13,572.6)
B2 16,132.7 20,843.4 15,316.7 12,226.3 10,2711 7,986.9
BB E (IR 150 14,663.6 13,391.7 11,164.6 10,474.8 12,516.4 14,377.7
HE R BILE
2 /EBITDA (x) 2.5 4.3 3.6 3.1 2.7 2.2
FFO/f3K (%) 36.5 18.2 19.5 24.8 28.0 34.9
B (%) (13.0) (12.1) 0.3 15.3 (9.3) (4.6)
EBITDA = (%) 14.2 12.0 10.5 8.6 8.9 9.0
LR (%) 6.7 (10.9) 5.2 4.6 4.3 4.4
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— Criteria | Corporates | General: Sector-Specific Corporate Methodology - April 04, 2024
— Criteria | Corporates | General: Corporate Methodology - January 07, 2024
— Criteria| Corporates | General: Methodology: Management And Governance Credit Factors For Corporate
Entities - January 07, 2024
— General Criteria: National And Regional Scale Credit Ratings Methodology - June 08, 2023
— General Criteria: Environmental, Social, And Governance Principles In Credit Ratings - October 10, 2021
— General Criteria: Group Rating Methodology - July 01, 2019
— Criteria | Corporates | General: Corporate Methodology: Ratios And Adjustments - April 01, 2019
— Criteria| Corporates | General: Methodology And Assumptions: Liquidity Descriptors For Global Corporate
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— General Criteria: Country Risk Assessment Methodology And Assumptions - November 19, 2013
— General Criteria: Methodology: Industry Risk - November 19, 2013
— General Criteria: Principles Of Credit Ratings - February 16, 2011
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