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Fre¥EET 2020a 2021a 2022a 2023e 2024f 2025f
2 186,928 192,626 292,876 237,500 284,900 325,725
EBITDA (iR%1%0) 11,632 11,935 18,596 14,888 18,145 20,745
EBITDA 11,632 11,935 18,696 14,888 18,145 20,745
o TR (303) (334) (886) (567) (492) (275)
W TR (1,659) (2,709) (2,345) (3,040) (3,690) (4,245)
REREZHEma (FFO) 9,671 8,892 15,365 11,281 13,962 16,225
K Y 407 & (CFO) 10,703  (27,271) 30,079 25,691 11,001 12,448
B H 553 511 1,466 7,039 5,000 1,000
B e I & s (FOCF) 10,150  (27,782) 28,613 18,652 6,007 11,448
&R (MR 10,360 30,716 9,448 10,950 6,950 2,225
ho: HEAE 380 671 1,013 1,044 1,148 1,263
T ¢ E] B SR B < B (22,708)  (22,219) (25,8120 (17,117) (13,516)  (11,592)
o/ O): EcAtt 12,129 25,152 25,851 7,000 7,000 7,000
&K 164 34,319 10,501 1,876 1,582 -
T e B IR E (RY1950) 23,169 22,673 26,232 17,290 13,652 11,709
TR FILL R

[E5#K/EBITDA (x) 0.0 2.9 0.6 0.1 0.1 -
FFO/f&3K (%) 5,913.8 25.9 146.3 601.3 882.5 N.M.
R R (%) 14.3 3.0 52.0 (18.9) 20.0 14.3
EBITDA F[=: (%) 6.2 6.2 6.3 6.3 6.4 6.4
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- General Criteria: National And Regional Scale Credit Ratings Methodology - June 08, 2023

— General Criteria: Environmental, Social, And Governance Principles In Credit Ratings - October
10, 2021

— General Criteria: Group Rating Methodology - July 01, 2019

— Criteria | Corporates | General: Corporate Methodology: Ratios And Adjustments - April 01, 2019

— Criteria | Corporates | General: Methodology And Assumptions: Liquidity Descriptors For Global
Corporate Issuers - December 16, 2014

— General Criteria: Country Risk Assessment Methodology And Assumptions - November 19, 2013

— General Criteria: Methodology: Industry Risk - November 19, 2013

— Criteria | Corporates | General: Corporate Methodology - November 19, 2013

— General Criteria: Methodology: Management And Governance Credit Factors For Corporate
Entities - November 13, 2012

— General Criteria: Principles Of Credit Ratings - February 16, 2011
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