STANDARD & POOR’S
RATINGS SERVICES

McGRAW HILL FINANCIAL

RatingsDirect®

SFEAER] | £33 | BAEA :
FEFH AR | 2RAERTE
TRENEEE T FHEE

o MR FIGRABERSH ZH - BT INFETSHRIFECCAEMIE R - — VLSRR
* ILEEHR It POUR B A BIRE B SO R R -

Primary Credit Analysts:
David C Lundberg, CFA, New York (1) 212-438-7551; david.lundberg@standardandpoors.com
Michael P Altberg, New York (1) 212-438-3950; michael.altberg@standardandpoors.com

Criteria Officer:
Mark Puccia, New York (1) 212-438-7233; mark.puccia@standardandpoors.com

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT NOVEMBER 19, 2013

1


http://www.taiwanratings.com/portal/front/showCustomArticle/2c9cd5d741332a4f014274d45cf50026

SEEEH] | 3 | A%
S RBER | RIS TR
FiIsE

1. BEAELHIRTARARTS (Standard & Poor's Ratings Services ) fEIHERT HATME BERBEETRE S
(&5 ERE(S 451 (stand-alone credit profiles 5 f&jf# SACP) WFRT{sE FIAVRENE 3T T772% - K
AT ARZERIFY BHY » fENR B 52 s i — D IR e M e e R M 0% - A
AERIEEEU 2011 4E 9 H 28 H/AAY " Methodology And Assumptions: Liquidity Descriptors For
Global Corporate Issuer | —3Z o AERIEAFATIAT IR AT (555 2013 4F 1 H 19 HA
Fify T Corporate Methodology | ) LUKz 2011 4F 2 H 16 H/AAAAY T Principles Of Credit Ratings |
FERA

=

7 Fl| i ]

2. RAERE Y IR TRINT AT o AR A M HEREY S - N R EBERFEY
WA E IR > /RN ERAN B AREAERE 28T - PlasiiE s
7 o

R
3. ARdpSEREERE AR E RS S TR AT AR AR BN T30y - AHERIRE(E Sy
& AR R — st ER S AOREA R — N Bl EE — R BRI & R IR =
TR © 5350 - AR thIRE B —sENAE ~ 17 - 88 B EEATAER (EBITDA)
TR B R AT RE MR TR A - AR AR FEF BT - Hootrard
HYTH HFEAD © S AR MER R E Z FORRIRUTRE ST ~ BURTTHVEARRAR ~ EEETS
YL ~ PURA FIAR S BT 1 i B R AR S -

4. REATEEZEERECE T BTEFRAREIM M ARE - DU (Ef i 5558 @t
R PRV - 595 AR ATR G s B B SACPRF BRI Z 22 -

MR ZERHYEE B

5. AERIEURIME S AT 2 %4k T Methodology And Assumptions: Liquidity Descriptors For
Global Corporate Issuers | FYFFEAER]] o ARGt ¥ e piat L2 AT TI80% - W HANERS ik
I — 2 2 REMEREH G S SR VAR IR e R /Y " E (adequate) | BEHE5R{EK
He o 2R EA A LIS T bbb- ) B S HA ZSACP (EFETA AR T 21&) - fid)
MERHESE AT EFR 2 " 1459 (less than adequate) | REERYZEEARZE » RHEETTT =R
"bb+  HYSACP (EFEFTHHFRAT %)  BINREIMEHMEGESR S T95 (weak) | HYSZ
S > R OARS Y Tb-, DIEAISACP (EEEFAFAERTZ%) -

HEEANSFRE

6. BelP Tl T LA B P SR A B G Y (E TRV ST - (R PR B
SR AR ST -

FERIEXH

7. AReFEREANE AT H LRI -

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT NOVEMBER 19, 2013



Copyright © 2013 by Standard & Poor's Financial Services LLC. All rights reserved.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part thereof
(Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval system, without
the prior written permission of Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall not be used for any unlawful or
unauthorized purposes. S&P and any third-party providers, as well as their directors, officers, shareholders, employees or agents (collectively S&P Parties)
do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Parties are not responsible for any errors or omissions
(negligent or otherwise), regardless of the cause, for the results obtained from the use of the Content, or for the security or maintenance of any data input
by the user. The Content is provided on an "as is" basis. S&P PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT
LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS
OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED, OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR
HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive,
special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs or
losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed and not
statements of fact. S&P's opinions, analyses, and rating acknowledgment decisions (described below) are not recommendations to purchase, hold, or sell
any securities or to make any investment decisions, and do not address the suitability of any security. S&P assumes no obligation to update the Content
following publication in any form or format. The Content should not be relied on and is not a substitute for the skill, judgment and experience of the user,

its management, employees, advisors and/or clients when making investment and other business decisions. S&P does not act as a fiduciary or an investment
advisor except where registered as such. While S&P has obtained information from sources it believes to be reliable, S&P does not perform an audit and
undertakes no duty of due diligence or independent verification of any information it receives.

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a rating issued in another jurisdiction for certain
regulatory purposes, S&P reserves the right to assign, withdraw, or suspend such acknowledgement at any time and in its sole discretion. S&P Parties
disclaim any duty whatsoever arising out of the assignment, withdrawal, or suspension of an acknowledgment as well as any liability for any damage alleged
to have been suffered on account thereof.

S&P keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective
activities. As a result, certain business units of S&P may have information that is not available to other S&P business units. S&P has established policies and
procedures to maintain the confidentiality of certain nonpublic information received in connection with each analytical process.

S&P may receive compensation for its ratings and certain analyses, normally from issuers or underwriters of securities or from obligors. S&P reserves the
right to disseminate its opinions and analyses. S&P's public ratings and analyses are made available on its Web sites, www.standardandpoors.com (free of
charge), and www.ratingsdirect.com and www.globalcreditportal.com (subscription) and www.spcapitaliq.com (subscription) and may be distributed
through other means, including via S&P publications and third-party redistributors. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.
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