o

STANDARD & POOR’S
RATINGS SERVICES

McGRAW HILL FINANCIAL

RatingsDirect®

SFEAER] | 3 | BPAER] :
FEFH AR | 2RAERTE
TRENEEE T FHEE

o MR PURREERSFZA - 5 PN EISSURIFESTR AR - — VISR R -
o MEEHRMtZ SPOUR B AEHRE B SRR EE e -

Primary Credit Analysts:
David C Lundberg, CFA, New York (1) 212-438-7551; david.lundberg@standardandpoors.com
Michael P Altberg, New York (1) 212-438-3950; michael.altberg@standardandpoors.com

Criteria Officer:
Mark Puccia, New York (1) 212-438-7233; mark.puccia@standardandpoors.com

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT JANUARY 2,2014 1


http://www.taiwanratings.com/portal/front/showCustomArticle/bdbf8b8337bc15730137e3a5852e002d

SR | ¥ | R
AP RS RES | EIRERB TR MR
FeE

(4t © A LT T L A 52014551 2 ] - oI 2014 411 4 55 B A B 22 TR 3 -
PTHCEE - Ze T B ST 2 TR 1 T — (T3 T8 - FefTid 201441 2 H N
BAFTTELANLE  HAEE RN —F5 E VIR  JTLUE R B R 2 R A
Fi 27 il funds from operations ; FFEFFOIAEF - IEIEE 40 F B8 2T S0 A 2 455
HBREE )

1. AR R ETAR RS (Standard & Poor's Ratings Services ) fEIHEET HARRE S BRI SEHTTHS
Z A& B 451 (stand-alone credit profiles ; fi&f# SACP) HAfr{EHAVRENME AT ITE -
T ARZERIN HEY - fER BN i5 2 Bl — D i e I e SRR B MR 0% - K
ZEHIFEU 2011 4 9 H 28 H/AFRY " Methodology And Assumptions: Liquidity Descriptors
For Global Corporate Issuer | —3Z o ARAEREIIAMHT 2R ZEFFEAER] (F5R 2013 £ 11 H
19 H/ANfHY T Corporate Methodology | ) DK 2011 4 2 H 16 H/AAfiHY " Principles Of
Credit Ratings | fHfEf -

2 P [

2. AAEAVFE A SRS TR T - ABANA BN BEMES - NAEREFEY
HERGAR S EHIRERS I - BRI BN EARE AR #TEE - PIsmEES
H] e

R FHE

3. RS mBMERHE AEEY R SRS TR TR P HRENMEN Ty - ARV E(RSY
& AR — SRS AOREA R — N Rl EE — R AR & R IR =
SHEIRATAE © 5590 Aot/ Er s —sR AR ~ 77 - IrEs ifEnT&eR (EBITDA)
TR B AR AT REMEE TR A - AR ATIREFEA BT - Hotrar(d
HYTH H AN S AR MBI R E Z FRIRUTRE ST ~ BURTTHVEARRAR « EEETS
YA ~ PURA FIAR S BT 1 i B R AR S -

4. AEATEEZBECED BT EFRAVREMERE NS - DU B R SR it
R PRV - 595 AR ARG R A B SACPRF S4B 2 S & -

HIRA BRI E T

5. AAERIEVR IR A~ 448 T Methodology And Assumptions: Liquidity Descriptors For
Global Corporate Issuers ; fYFFEEAERI o RAEAGEHE SR FE BRI TSRS - WHHHERS
MBS 2RENEITEH S S R VABERMER AW T E (adequate) | B &
TKAE > 2R SEA B LIS " bbb- | B S554 2 SACP (X EFTARERET %) i
FMERHEAE SRR MEFR 2 " 1455 (less than adequate) | FEEHYZEEARZE » ARG
7+ "bb+ | HYSACP (EEEFTARERT 2 1%)  EFREIMESHEEEER T35 (weak) | 1Y
ZRtEE - ABEE ARG &R Tb- ) DLEISACP (EFEEFTAFERNTFZ&) -

HEEANSRE
6. BRI R TRHAEILH I LeaP S A By B E (TP ) - WO R AT E R B
SR A IR TR -

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT JANUARY 2, 2014



ERIERH
7. AEFE AR A EAEIT B -

WWW.STANDARDANDPOORS.COM/RATINGSDIRECT JANUARY 2, 2014 3



Copyright © 2014 by Standard & Poor's Financial Services LLC (S&P), a part of McGraw Hill Financial, Inc. All rights reserved.

No content (including ratings, credit-related analyses and data, valuations, model, software or other application or output therefrom) or any part
thereof (Content) may be modified, reverse engineered, reproduced or distributed in any form by any means, or stored in a database or retrieval
system, without the prior written permission of Standard & Poor's Financial Services LLC or its affiliates (collectively, S&P). The Content shall
not be used for any unlawful or unauthorized purposes. S&P and any third-party providers, as well as their directors, officers, shareholders,
employees or agents (collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P
Parties are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, for the results obtained from the use of
the Content, or for the security or maintenance of any data input by the user. The Content is provided on an "as is" basis. S&P PARTIES
DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS,
THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE
OR HARDWARE CONFIGURATION. In no event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary,
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost
profits and opportunity costs or losses caused by negligence) in connection with any use of the Content even if advised of the possibility of such
damages.

Credit-related and other analyses, including ratings, and statements in the Content are statements of opinion as of the date they are expressed
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information it receives.
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S&P Parties disclaim any duty whatsoever arising out of the assignment, withdrawal, or suspension of an acknowledgment as well as any liability
for any damage alleged to have been suffered on account thereof.
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